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Dublin Theatre Festival Company Limited by Guarantee

DIRECTORS' ANNUAL REPORT

for the financia! year ended 31 December 2025

The directors present their Directors' Annual Report, combining the Directors' Report and Trustees' Report, and the
audited financial statements for the financial year ended 31 December 2025.

The financial statements are prepared in accordance with the Companies Act 2014, FRS 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland" and Accounting and Reporting by Charities:
Statement of Recommended Practice applicabie to charities preparing their financial statements in accordance with
the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).

The Directors' Report contains the information required to be provided in the Diractors' Annual Report under the
Statement of Recomrended Practice (SORP) guidelines. The directors of the charity are aiso charity trustees 7or the
purpose of charity law. v

In this report the directors of Dubiin Theatre Festival Company Limited by Guarantee present a summary of its
purpose, governance, activities, achievements and finances for the financial year 2025.

The charity is a registered charity and hence the repcrt and results are presented in a form which complies with the
requirements of the Companies Act 2014 and, although not obliged to comply with the Statemeni of Recoinmended
Practice applicable in the UK and Republic of Ireland FRS 102, the organisation has implemented its
recommendations where relevant in these financial statements.

The charity is a campany limited by guarantee nol having a share capital.
Mission, Objectives and Strategy

Mission Statement

Dublin Theatre Festival brings world class theatre to Dublin, supperts artists in creating outstanding work and
provides a platiorm (o showcase the best of Irish theatre to the world. At the heart of the festival is the city — its people
and its stories — and a commitment to contribute to the vibrant social and cuitural life of our capital. Our mission is to
present a programme of exceptional theatrical experiences that will appeal to the diverse communities that make up
Dublin.

Structure, Governance and Management

Structure

The organisation complies with all regulatory requirements and operates in accordance with its governing document,
available on its website. The company is open, honest and fully transparent in its fundraising activities, the proceeds
of which all go towards the primaiy activity of organising and promoting an annual festival of theatre events. Dublin
Theatre Festival has an annuai subscriber base of 200 individuals and is in compliance with the Charities Governance
Code issued by the Charities Regulator.

The directors of the company hold cffice for a maximum of three consecutive three year terms (nine vears). Directors'
terms comimence at the first Annual General Meeting attended when appointrnent is confirmed. At each Annual
General Meeting one third of the Directors retire and can offer themselves for re-election. The directcrs to retire each
year are those who have been longest in office since their last election.

The directors of the company hold office for a maximum of three consecutive three year terms (nine years;. Directors’
terms cermmmence at the first Annual General Meeting attended when appointment is confirmed. At esach Annual
General Meeting one third of the Directors retire and can offer themselves ‘or re-election. The directors to retire each
year are those who have been longest in office since their iast election.

Review of Activities, Achievements and Perfcrmance
The Festival programme incorporatec theatre, music, dance and theatre for children as well as artist taliss, public
discussions and artist development programmes.

Dublin Theatre Festival 2028 marked an ambitious festival, with a mix of irish premieres and invited internaticnal
producticns, ir venues across the city centre and suburbs, ranging froim site soecific work to the stage of the Gaiety
Theatre.

Attendance was strong. with many sold out peformances, an occupancy ratz of 84.5% and critica! respensas to the
programme were overail good to very good.

The Festival featured 35 productions, with 21 Irish and 12 international theatre prejects, including a Theaire for
Children season, and 12 complementary discursive and artistic events, advancing the education, appreciation and
knowledge of the theatre ameng the liish yeneral pubilic. 15 of the Irich productionss were world premieres, underiining
lize Festival's role in supporting Irish thealre artists, producers and venuss to create, present and promote new work.
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Dublin Theatre Festival Company Limited by Guarantee

DIRECTORS' ANNUAL REPORT

for the financial year ended 31 Dacember 2025

Financial Review

At the end of the financial year the charity had gross assets of €690,309 {2024 - €643,917) and gross liabilities of
€438,568 (2024 - £€436,372). The net assets of the charity have increased by €44,196. The use of €43,000 was
approved per Reserve Policy for release for use in 2026.

Financial Results
At the end of the financial year the charity had gross assets of €690,309 (2024 - €643,917) and gross liabilities of
€438,568 (2024 - €436,372). The net assets of the charity have increased by €44,196.

Reserves Position and Policy

Grant funding for the 2025 Festival is confirmed. The company is committed to maximising its investment in the
festival programme. The company will invest future surpluses in reserves with the ambition of safeguarding against
risks and facilitating greater ambition. The Directors of Dublin Theatre Festival CLG adopted a reserves policy in 2023
which ringfenced a three month reserve of operaticnal costs which has now been achieved.

Principal Risks and Uncertainties

The operation and management of a theatre festival involves exposure to a range of risks including generai economic
conditions and the risk of incurring significant deficits, where the organisation does not succeed in generating
sufficient revenue from funding agencies, box office or sponsorship income. The festival manages these risks through
maintaining a reputation for quality programming, practicing prudent budgeting, in gensral and on individual
presentations, and through active engagement with its key funding partners. The feslivai is alsc exposed to the usual
risks in running public events, including health and safety and weather in the case cf outdoor events. Given the level
of international participation in the festival there is also exposure to adverse weather conditions and to air travel
disruption. These risks are managed through careful pianning which includes comprehensive assessment of all risks
attached to any given show in advance with clear procedures for minimising health and safety issues and for handling
emergency (Force Majeure) situations.

Future Developments

The festival programme in 2026 will once again provide a platform for adventurous Irish theatre projects and promote
the development of contemporary theatre by presenting exemplary international productions. Dublin Theatre Festival
will seek to present a similar number of productions in 2026 with an increased proportion of international projects.

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Catriona Crowe

Bashir Patrick Moukarzel

Patricia Moylan

Aisling Blake

Conna Marie O'Donovan

Mairéad Mckenna

Tom Clinch

Andrew Lowe

Una Marie Carmody

Jimmy Fay (Appointed 9 December 2025)

Ir accordance with the Constitution, the directors retire by rotation and, being eligible, cffer themselves for re-election.
The secretary who served throughout the financial year was Deirdre Pation.

Pay Folicy for Senior Staff
Key management cornpensation for senior staff of over €50k are detailed in the notes tou the financial statements
(Staff Costs).

Compiiance with Sector-Wide Legislation and Standards

The charity engages pro-actively with legislaticn, standards and codes which are developed for the sector. Dublin
Theatre Festival Company Limited by Guarantee subscribas to and is compliant with the following’

s The Companies Act 2014

e The Charities SGRP (FRS 102}

Events after the end of the renorting period
There have been no significant events affecting the company since year-end




Dublin Theatre Festivai Company Limited by Guarantee
DIiRECTCRS' ANNUAL REPORT

for the financial year ended 31 December 2025

The Auditors
The auditors, Whelan Dowling & Associates, (Chartered Accountants) have indicated their willingness to continue in

office in accordance with the provisions of section 383(2) of the Comparies Act 2014,

Statement on Relevant Audit Information

In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any reievant
audit information and they have established that the statutory auditors are aware of that information.

Accounting Records ;
To ensure that adequate accounting records are kept in accordance with sections 231 to 285 of the Companies Act

2014, the directors have employed appropriately qualified accounting personnel and have maintained appropriate
computerised accounting systems. The accounting records are located at the company's office at Festival House, 12
Essex Street East, Temple Bar, Dublin 2.

Approved by the Board of Directors on 16/06/2026 and signed on its-behalf by:

Una Marie Carmody e P = e
Director Director




Dublin Theatre Festival Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT

for the financial year endec 31 December 2025

The directors are responsible for preparing the Directors' Annual Report and Financial Statements in accordanca with
the Companies Act 2014 and applicable regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102
"The Financial Reporting Siandard applicable in the UK and Republic of Ireland" issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the charity as at the financial year end
date and of the net income or expenditure of the charity for the financial year and otherwise comply with the
Companies Act 2014,

In preparing these financial statements, the directors are required to:

» select suitable accounting policies and apply them consistently;

e make judgements and acceunting estimates that are reasonable and prudent;

o state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effect and the reasons for any material departure from those standards; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continug in operation.

The directors confirm that they have complied with the above requirements in preparing the financial statements,
As explained in note 3, state whether the applicable in the UK and Republic of Ireland FRS 102 has been icllowed:;

The directors are responsible for ensuring that the charity keeps or causes to be kepl adequate accounting records
which coirectly explain and record the transactions of the charity, enable at any time the assets, liabilities, financial
position and net income or expenditure of the charity to be determined with reasonable accuracy, enable them to
ensure that the financial statements and the Directors’ Annual Report comply with Companies Act 2614 and enable
the financial statements to be audited. They are aiso responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the directors are aware:

¢ there is no relevant audit information (information needed by the charity’s auditor in connection with preparing the
auditor's report) of which the charity's auditor is unaware, and

» the directors have taken all the steps that they ought to have taken as directors in order to make themselves
aware of any relevant audit information and to establish that the charity's auditor is aware of ihat information,

Approved by the Board of Directors on ___ 16__/%3/30_22___ and signed on its'bghalf by:

(N; /) —

Una Marie Carmody
Di_rector

Andrew Lowe
Director




INDEPENDENT AUDITOR'S REPORT

to the Members of Dubiin Theatre Festival Commpany Limited by Guarantee

Report on the audit of the financial statements

Opinion

We have audited the charity financial statements of Dublin Theatre Festival Company Limited by Guarantee ('the
Charity') for the financial year ended 31 December 2025 which comprise the Statement of Financial Activities
(incorporating an Income and Expenditure Account), the Balance Sheet, the Statement of Cash Flows and the notes
to the financial statements, including the summary of significant accounting policies sat out in nate 2. The financial
reporting framework lhat has been applied in their preparation is Irish law and FRS 102 "The Financial Reporting
Standard applicable in the UK and Republic of Ireland" and Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with FRS 102.

In our upinion the financial statements:

e give a frue and fair view of the assets, liabilities and financial position of the Charity as at 31 December 2025 and
of its surplus for the financial year then ended;

e have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK
and Republic of Ireland”; and

e have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (lreland) {ISAs (lreland)) and
applicable law. Our resnonsibilities under those standards are further described beiow in the Auditor's responsibilities
for the audit of the financial statements section of cur raport.

We are independent of the charity in accordance with the ethical requirements that are relevant to our audit of
financial statements in ireland, including the Ethical Siandard for Auditors (ireland) issued by the irish Auditing and
Accounting Supervisory Authority (IAASA), and we have fuifilled our other ethical responsibiiities in accordance with
these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individualiy or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least iwelve months from the date when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

GCthey Information

The directors are responsible for the other information. The other informaiion comprises the inforration included in
the annual repoit, other than the financial statements and our Auditor's Report therecn. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise axplicitly stated in our report, we
do not exgress any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge cbtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent materiai misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a matariai misstatement
of the other information. If, based on the work we have perfcrmed, we conclude that there is a material misstatement
of this cther infarmatior, we are required to report that fact.

We have nothing to report in this regard.




INDEPENDENT AUDITOR'S REPORT

to the Members of Dublin Theatre Festival Company Limited by Guarantee

Opinions on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

s the information given in the Directors' Annual Report is consistent with the financial statements;

s the Directors' Annual Report has been prepared in accordance with the Companies Act 2014; and

We have obtained all the information and explanaticns which, to the best of our knowledge and belief, are necessary
for the purposes of our audit.

In our opinion the accounting records of the charity were sufficient to permit the financial statements to te readily and
properly audited and the financial statements are in agreement with the accounting records.

Respective responsibilities -

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement set out on page 7, the directors are responsible
for the preparation of the financial statements in accordance with the applicable financial reporiing framework that
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the charity's ability to continue as a
geing concern, disclosing, as applicable, matters reiated to going concern and using the going concern basis of
accounting unless they either intend to liquidate the charity or to cease operations, or have no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are fres from
materia! misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes cur opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional

scepticism throughout the audit. We also:

e |dentify and assess the ricks of material misstatement of tha financial statements, whether due to fraud or eiror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriale to provide a basis for our opinion. The risk of not detecting a malerial misstatement resuiting from
fraud is higher than for one resulting from error, as iraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controi.

e Obtain 2n understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveniess of the
charity's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by directors.

« Conclude on the aporopriateness of the directors' use of the going concern basis of accounting and, based on the

audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the charity's ability to continue as a going concern. If we conciude that a material uncertainty
exists, we are required to draw altention in our Auditor's Report to the related disclosures in thz financial
statements or, if such disclosures are inadequate, to madify our opinion. Cur conclusions are based on the audit
evidence obtained up tu the date of our Auditer's Repoert. However, future events or conditions may cause the
charity to cease to continue as a going concern.

* Evaluate the overall presentation, structure and conient of the financial statements, including the disclosures, and
whether the financial statements represerit the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any zignificant deficiencies in internal control that we identify
during our audit,




INDEPENDENT AUDITOR'S REPORT

to the Members of Dublin Theatra Festival Company Limited by Guarantee

The purpose of our audit work and to whom we owe our responsibilities

Our report is made solely to the chariiy's members, as a body, in accordance with Section 321 of the Companies Act
2014, Our audit work has been undertaken so that we might state to the charity's members those maltters we are
required to state to them in an Auditor's Report and for ne other purpose. To the fullest extent permitted by law, we do
not accept or assume responsibiiity to anycne other than the charity and the charity's members, as a body, for our
audit work, for this report, or for the opinions we have formed.

Sean Whelan FCA

for and on behalf of 7

WHELAN DOWLING & ASSOCIATES
Chartered Accountants and Statutery Audit Firm
Block 1, Unit 1 & 4,

Northwood Court,

Santry

DO9E438

..18/06/2026




Dublin Theatre Festival Company Limited by Guarantee
STATEMENT OF FINAMCIAL ACTIVITIES

(lncorporating an Income and Expznditure Account)

for the financial year ended 31 December 2025

Unrestricted Restricted Total Unrestricted  Restricted Total
Funds Funds Funds Funds Funds Funds
2025 2025 2025 2024 2024 2024
Notes € € € € € €
income
Donations and legzcies 4.1 50,774 - 50,774 59,383 - 59,388
Charitable activities
# Grants from governments 4.2 2,016,827 169,095 2,185,922 2,043,132 97,511 2,140,643
and other co-fundars
Other {frading activities 4.3 - - - 102 - 102
Total income 2,067,601 169,095 2,236,696 2,102,622 97,511 2,200,133
Expenditure
Charitabie activities 51 2,023,405 169,085 2,192,500 2,120,030 97,511 2,217,541
Net income/{expenditure) 44,196 - 44,196 (17,408) - (17,408)
Transfers between funds - - . 2 = .
Net movement in funds for 44,196 - 44,196 {17,408) - (17,408)
the financial year
Reconciliation of funds:
Total funds beginning of the 16 207,545 - 207,545 224,953 - 224,953
year
Total funds at the end of 251,741 - 251,741 207,545 - 207,545
the year
The Statement of Financial Activities includes all gains and losses recognised in the financial year,
All income and expenditure reiate to continuing activities.
Appr ved by the Boafd of Directors on 16/06/2026 and signed on its Lehalf by:
Un¥ Marie Carmody Andrew Lowe
Director Director
- lhe ncies on pages 14 to 21 form p part art of the financial statemer:s - 11




Dublin Theatre Festival Company Limited by Guarantee

BALANCE SHEET

as at 31 December 2025

2025 2024
Notses € €
Fixed Assets
Tangible assets 10 14,232 20,478
Gurrent Assets
Debtors 11 71,326 68.834
Cash at bank and in hand 12 604,751 554,607
676,077 623,441
Creditors: Amounts falling due within one yeat 13 (438,568) (436,372)
Net Current Assets 237,509 187,069
Total Assets less Current Liabilities 251,741 207,545
Funds
General fund (unrestricted) 251,741 207,545
Total funds 16 251,741 207,545
Approved by the Board of Directors on 16/06/2026 and signed on its behglf by:
/ -\ //
/
5 /
/ 3 fLﬁg_e(—‘ﬂ_’_':;—"”/
Una Marie Carmody | Andrew Lowe
Director Director
T ~ The notes on pagas 14 to 21 form part of the financial statements T 12




Dublin Theatre Festivai Company Limitad by Guarantee

STATEMENT OF CASH FLLOWS

for the financial year ended 31 December 2025

Cash flows from operating activities
Net movement in funds

Adjustments for:

Depreciation

Movements in working capital:

Movement in debtors

Movament in creditors

Cash generated from/{used in) operations

Cash flows from investing activities

Payments to acquire tangible assets

Neat increasel/(decrease) in cash and cash equivalents

Cash and cash equivalenis at the beginning of the year

Cash and cash equivalents at the end of the year

Notes €

44,196
7,635
51,831

(2,492)
2,196

51,535

(1,391}

50,144
554,607

12 604,751

2024
&

(17,408)
1,177
(6,231)

(14,284)
(62,547)

(83,062)

(8,844)

(91,906)
646,513

554,607

13




Dublin Theatre Festival Company i.imited by Guarantee

NOTES TO THE FINANCIAL. STATEMENTS

for the financial year ended 31 Deceimber 2025

1 GENERAL iINFORMATION

Dublin Theatre Festival Company Limited by Guarantee is a company limited by guarantee incorporated in
Ireland. The registered office of the charity is Festival House, 12 Essex Street Easl, Temple Bar, Dublin 2
which is also the principal place of business of the charity. The financial statements have been presented in
Euro (€) which is also the functional currency of the charity.

2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the charity's financiai statements.

Basis of preparation

The financial stateiments have been prepared under the historical cost convention, modified to include ceriain
items at fair value. The finaincial statements have been prepared in accordance with the Statement of
Recommended Practice (SORP) "Accounting and Reporting by Charities preparing their accounis in
accordance with thie Financial Reporting Standard applicable in the UK and Republic of lieland FRS 102".

the Charity has applied the Charities SORF on a voluntary basis as its application is net a requirement of the
current regulations for charities registered in the Republic of Ireland. As permitted by the Companies Act
2614, ihe charity has varied the standard formats in that act for the Statement of Financial Aclivities and the
Balance Sheet. Departures from the standard formats, as outlined in the Companies Act 2014, are to comply
with the requirements of the Charities SORP and are in compliance with section 4.7, 10.6 and 15.2 of that
SORP.

Statement of compliance

The financial statements of the charity for the financial year ended 31 December 2025 have been prepared on
the going concern basis and in accordance with the Statement of Recommended Practice (SORP)
"Accounting and Reporting by Charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK a2nd Republic of Ireland FRS 102".

Fund accounting
The following are the categories of funds maintained:

Restricted funds
Restricted funds represent income received which can only be used for particular purpcses, as specified by
the donars. Such purposes are within the overall objectives of the charity.

Unrestricted funds
Unrestricted funds consist of General and Designated funds.

¢ General funds represent amounts which are expendable at the discretion of the board, in furtherarice of the
ohjectives of the charity.

e Designated funds comprise unrestricted funds that the board has, at its discretion, set aside for particular
purposes. These designaticns have an administrative purpose only, and do not legally restrict the board's
discretion to apply the fund.

Income
Inconie is recognised by inclusion in the Staterment of Firancial Activities only when the charity is legally
entitled to the incoine, performanca conditions attached to the item(s) of income have been met, the amounts
involved can be measured with sufficient reliability and it is probabie that the income will be receiwved by the
charity.

lncome from charitable activities

Income from charitable actvities include income earned from the supply of services under contractual
arrangements and from performance related grants which have conditions that specily the provisicn cf
particular services to be provided by the charity. Income from government and other ce-funders is recognisad
when the charity is legally entitled to the income beceuss it is fulfiling the conditions containacd in the ralated
funding agreements. Where a grant is received in advance, its recogniticn is deferred and included in
creditors. Where entitlement occurs befere income is received, it is accrued in debtors.

Grants from governmeanis and other co-funders typically include one of the following types of conditions:




continued

Dublin Theatre Festival Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

e Performance based conditions: whereby the charity is contractually entitled to funding only to the extent that
the core objectives of the grant agreement are achieved. Where the charity is meeting the core objectives of a
grant agreement, il recognises the related expendiiure, to the extent that it is reimbursable by the donor, as
income.

e#Time based conditions: whereby the charity is contractually entitled to funding on the condition that it is
utilised in a particular period. In these cases the charity recognises the income to the extent it is utilised within
the period specified in the agreement.

In the absence of such conditions, assuming that receipt is probable and the amount can be reliably
measured, grant income is recognised once the charity is notified of entitlement.

Grants received towards capital expenditure are credited to the Statement of Financial Activities when
received or receivable, whichever is earliar.

Expenditure

Expenditure is analysed between costs of chantable activities and raising funds. The costs of each activity are
separately accumulated and disciosed, and analysed according to their major components, Expenditure is
recognised when a lega! or constructive obligation exists as a resuit of a past event, a transfer of economic
benefits is required in setilement and the amount of the obligation can be reliably measured. Support costs
are those functions that assist the work of the charity but cannot be atiributed to one activity. Such costs are
ailccated to activities in proportion to staff time spent or other suitable measure for each activity.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or at valuation, less accumulated depreciation. The charge to
depreciation is calculated to write off the original cost or valuation of tangible fixed assets, less their estimated
residual value, over their expected useful lives as follows:

Office equipment 20% Straight line

Fixtures, fittings and equipment 20% Straight line

Production assets 20% Straight line

Leased 20% Straight line
Debtors

Debtors are recognised at the settlement amount due after any discount offered, Prepayments are vaiued at
the amount prepaid net of any trade discounts due. income recognised by the charity from government
agencies and cther co-funders, but not yet received at financial yz2ar end, is included in debtors.,

Cash at bank and in hand
Cash at bank and in hand comprises cash on deposit at banks requiring less than three months notice of
withdrawal.

Taxation
The Compariy, as a charitable organisation is exempt from Corporation Tax and Capital Gains Tax.

Grants receivable

Government grants are recognised at the fair value of the asset received or receivable. Grants are not
recognised until there is reasonable assurance that the company will comply with the conditions attaching to
them and the grants will be received.

Government grants are recognised using the accruai model and the performance model.

Under the accrual model, government grarits relating to revenue are reccgnised cn a systematic basis over
ine periods in which the company reccgnises the related costs for which the grant is intended to compensate,
Grants that are receivable as compeansation for expenses or losses already incurred or for the purpose of
giving immediate financial support to the entity with no future related costs are recognhised in income in the
period in which it becomes receivable.

Grants reiating to assets arc recognised in income on & sysiematic basis ovar the expected useful life of the
asset. Where part of a grant relating 10 an asset is daferred, it is recognised as deferred income and noct
deducted from the carrying amount of the asset.

Under the performance model, where the grant does not impcse specified future parformance-related
: £ i e —%




continued

Dublin Theatre Festival Company Limited by Guarantee
NOTES TO THE FINANCIAL STATEMENTS

for the financial year ended 31 December 2025

conditions on the recipient, it is recognised in income when the grant proceeds are received or receivable.
Where the grant does impose specified future performance-related conditions on the recipient, it is recognised
in income only when the performance-related conditions have been met. Where grants received are prior to
satisfying the revenue recognition criteria, they are recognised as a liability.

3. GOING CONCERN

The company made a surplus of €44,196 in the year ended 31 December 2025 and had net assets in the sum
of €251,741.

The directors are monitoring their bank position carefully. To date, there is no indication that there will be
funding cuts imposed on the charity. The directors have continued to monitor projecis closely to ensure there
is no deficit in funding. The directors have assessed a period of 12 months form the date of approving the
financial statemenis with regard the appropriateness of the going concern assumption in preparing the
financial statements, The directors are confident that they wiil have the necessary funds to meet its current
and future obligations to third paities and consequently the financial statements are prepared on the going

concern basis of accounting.

4, INCOME
41 DONATIONS AND LEGACIES Unrestricted Restricted 2025 2024
Funds Funds
£ € € €
Patrons 42,503 - 42,503 53,019
Dorations 8,271 - 8,271 6,369
50,774 - 50,774 59,388
4.2 CHARITABLE ACTIVITIES Unrestricted Restricted 2025 2024
Funds Funds
€ € € €
Grants from governments and other co-funders:
Arts Council Strategic Funding 1,215,000 - 1,215,000 1,125,000
Arts Council - Other funding - 2,100 2,100 17,200
Ticket Sales 742,025 - 742,025 862,124
Sundry income 3,711 - 3,711 7,106
Future Fund - - - 502
Spornsorship and other receivables - 64,000 64,000 18,500
Funding agencies 27,000 99,920 126,920 88,811
Philanthropic 11,000 - 11,000 12,100
Co-Preducers 18,091 - 18,091 19,300
Funding National - 3,075 3,078 -
2,616,827 169,095 2,185,922 2,140,643
4.3 OTHER TRADING ACTIVITIES Unrestricted Restricted 2025 2024
Funds Funds
€ € € €
Capital grant amortised - - - 102
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5.2

EXPENDITURE
CHARITABLE ACTIVITIES

Administrative expenses
Pregramme costs
Marketing and development costs

SUPPORT COSTS

Support

ANALYSIS OF SUPPORT COSTS

Support

NET INCOME

Net Income is stated after charging/(crediting):

Depreciation of tangible assets
Auditor's remuneration:

- audit services

Grants receivable received

EMPLOYEES AND REMUNERATION

Number of employees

continued
Direct Other Support 2025 2024
Costs Costs Costs
€ € € € €
- - 734,622 734,622 716.049
1,261,451 - - 1,261,451 1,303,692
196,427 - - 196,427 197,800
1,457,878 - 734,622 2,192,500 2,217,541
Charitable 2025 2024
Activities
€ € €
734,622 734,622 716,049
2025 2024
€ €
734,622 716,049
2025 2024
€ €
7,635 11,177
5,500 5,120
“ (102)

The average number of persons employed (including executive directors) during the financial year was as

follows:

Core staff

Festival employees - {includes temporary staff)

The staff costs comprise:

Wages and salaries
Social security costs
Pension costs

2025 2024
Number Number
8 8

18 17

26 25

2025 2024

€ €
479,053 468,352
53,967 53,282
9,753 11,108
542,773 532,742
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9. EMPLOYEE BENEFITS

The number of employees whose total employee benefits (excluding employer pension costs) for the reporting
period feil within the bands below were:

€50,000- €60,000

€60,000 to €70,000
€70,000 to €80,000
€80,000 to €90,000

2025 2024
Number of Number of
Employees Employees

1 1

1 1

- 1

1 =

ey Management compensation includes the salary for ithe Ariistic Director and Chief Executive, €82,260 and
empioyer PRSI contributions of €9,194. This compensation represents 11 months salary in 2025.

10. TANGIBLE FIXED ASSETS

Cost

At 1 January 2025
Additions

At 31 December 2025
Depreciation

At 1 January 2025

Charge for the financial year
At 31 December 2025

Net book value
At 31 December 2025
At 31 December 2024

DEBTORS

Trade debtors
Prepayments
Accrued Income

12 CASH AND CASH EQUIVALENTS

Cash and bank halances

Office Fixtures, Production Leased Total
equipment fitiings and assets
equipmeitt
€ € € € €
191,590 71,137 111,394 5,004 379,125
- 1,391 - - 1,391
191,590 72,528 111,394 5,004 380,516
173,616 68,635 111,394 5,004 358,649
6,961 674 - - 7.635
180,577 69,309 111,394 5,004 366,284
11,013 3,219 - - 14,232
17,974 2,502 - - 20476
2025 2024
€ €
70,358 33,804
968 9,6€6
- 25,364
74,326 38,834
2025 2024
€ €
604,757

554,607
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13. CREDITORS
Amounts falling due within one year

Trade creditors

Taxation and social security costs
Other creditors

Accruals

Deferred Income

14. PUBLIC FUNDING BREAKDOWN 2025

Grant Purpase Restricted

Grantor - Arts Council:

- Strategic Funding 2025 Core Funding Unrestricted
Strategic Funding 2026 Caore Funding Unrestricted
Access Costs Project Resiricted
Creative Europe Desk Project Rastricted

Granter — Dublin City Council:
Arts Grant Revenue 2025  Unrestricted

Grantor - Failte Ireland:

National Festivals Marketing Restricted

Mational Festivals -Digital e .

That Delivers Marketing Reslricted
Grantor - Tourism Ireland

National Festivals Festival 2025 Reslricted

Grantor - Department Foreign Affairs & Trade

Contribution towards prasentation of

Caligula by the ivan Frarko Theatre Restrilad

15, RESERVES

At the beginning of the year
Surplus/(Deficit) for the financial year

At the end of the year

16. FUNDS
16.1 RECONCILIATION OF MOVEMENT IN FUNDS

At 1 January 2024
Movement during the financial year

At 31 December 2024
Movenient during the tinancial year

At 31 December 2025

continued

2025 2024
€ €
70,103 83,491
47,847 39,746
5,260 3,859
9,528 309,276
305,430 -
438,568 436,372
Accrued/ Amount Income Accrued!
(Deferred) Received Recognised \Deferrad)
2025 2025 2025 2025
€ € € €
(303,800) 911,200 1,215,000
303,750 (303,750)
1,200 1,200
- 200 900 -
27,000 27,000
22,500 67,500 45,000
3,075 3,075
2,500 2,500
35,000 35,000 -
281,300 1,352,125 1,329,675 (3G3,750)
2025 2024
€ €
207,545 224,953
44,196 (17,408)
251,741 207,545
Unresfricted Tetal
Funds Funds
£ €
224,953 224,253
(17,408) (17,408)
207 545 207,545
44,196 44,126
251,741 251,741
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16.2

16.3

17.

18.

19.

20.

ANALYSIS OF MOVEMENTS CN FUNDS

Balance Income Expenditure Transfers Baiance
1 January between 31 December
2025 funds 2025
€ € € € €
Restricted - 169,095 169,095 - -
Unrestricted funds
Unrestricted General 207,545 2,067,601 2,023,405 - 251,741
Total funds . 207,545 2,236,696 2,192,500 - 251,741
ANALYSIS OF NET ASSETS BY FUND
Fixed Current Current Tota!l
assets assets liabilities
- charity use
€ € € €
Unrestricted general funds 14,232 676,077 {438,568} 251,741
14,232 676,077 (438,568) 251,741

STATUS

The charity is a company limited by guarantee not having a share capital.

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being
wound up while they are members, or within one financial year thereafter, for the payment of the debts and
liabilities of the company contracted before they ceased to be members, and the costs, charges and expenses

of winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may
be required, not exceeding € 1.

CONTINGENT LIABILITIES

There were no contingent liabilities at the year end.

RELATED PARTY TRANSACTIONS

Donations from Trustees during the year amount to €6k, no trustee received renumeration.

Kev rmanagement compensation

The key management personnel of the charity comprise of the CEQ and the employee benefits of the key
management is disclosed in Note 8.

Transactions with Directors

No member of tha Board of Directors received any remuneration for services provided during the year (2024:
€Nii). No Directors requested any reimbursement for expenses incurred for services provided during the year
{2024: €Nil).

Clinch Wealth Management provided commerical sponsorship of the FairPlay/Access programme during the
year. The Director Tom Ciinch is the owner of Clinch Wealth Management. The Company also engaged Dead
Centre Theatre CLG to prodcue a show during the 2025 Festivai, the Director Bashir Moukarzel is a director
of Dead Centre Theatre CLG. Both transaclicns ware conducted at marke! value,

POST-BALANCE SHEET EVENTS

There have been no significart events affecting the Charity since the financial year-end.
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21, APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the Board of Directors on
................................ 'lb ju NE 2(‘_‘.:2__6
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